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DETAILED ACTION 

Continued Examination Under 37 CFR 1.114 

1 . A request for continued examination under 37 CFR 1.114, including the fee set forth in 
37 CFR 1 .17(e), was filed in this application after final rejection. Since this application is 
eligible for continued examination under 37 CFR 1.1 14, and the fee set forth in 37 CFR 1.17(e) 
has been timely paid, the finality of the previous Office action has been withdrawn pursuant to 
37 CFR 1.1 14. Applicant's submission filed on 01 September 2009 has been entered. 

Status of Claims 

2. Claims 1, 17, 34, 45, 56, and 57 are currently amended. Claims 58-65 are newly added. 
Claims 1-7, 10, 17-65 are pending. 

Response to Arguments 

3. Applicant's amendment, cancelling claim 1 1 is sufficient to overcome the previous claim 
objection. Therefore the objection is withdrawn. 

4. Applicant's arguments filed 01 September 2009, with respect to the rejection under 35 
U.S.C. 1 12, first paragraph have been fully considered and are persuasive. Therefore the 
previous grounds of rejection under 35 U.S.C. 1 12, first paragraph is withdrawn. 

5. Applicant's arguments filed 01 September 2009, with respect to the rejection under 35 
U.S.C. 102 have been fully considered and are not persuasive 
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Regarding claim 1 , Applicant argues that Woodmansey fails to disclose the amended 
limitation of receiving a parameter from a user designating a relationship specifying the timing at 
which the bid and offer are to be brought to market, including specification of a time interval 
between the times that the bid and offer are to be brought to market relative to each other, the 
timing relationship with its time interval between the bid and offer being enforced by the trading 
system. Specifically, Applicant argues that Woodmansy fails to disclose specification of a time 
interval between the times that the bid and offer are to be brought to market relative to each other 
and argues that the delay feature in Woodmansy is measured from the time the user submits the 
order and are therefore not relative to each other. The Examiner respectfully disagrees with 
Applicant's argument that Woodmansy fails to disclose such a feature. 

Woodmansy discloses that a user may select linking parameters for bids and offers after 
the trader has selected items to be linked (column 5, lines 37-48). Woodmansy further discloses 
that the user can specify a sequencing requirement and order placement delays as well as other 
parameters (column 5, lines 49-58 and Figure 5; Examiner notes that multiple requirements can 
be set at once, i.e. both a sequencing and delay). When the user selects the sequencing linking 
parameters, the user can fill in a numerical sequence of placement for the orders, thus allowing 
orders for item 1 to always be placed before other orders (column 6, lines 3-26 and Figure 5, 
fixed). Further, Woodmansy discloses that that the user can sequence the orders by age and size 
and so that the older larger orders will (column 6, lines 3-26 and Figure 5, see sequencing, 
variable). Therefore, Woodmansy discloses brining orders to market relative to each other. 

Woodmansy also discloses a delay feature that can be applied in conjunction with the 
sequencing feature. In the delay feature, a trader can cause the placement of an order to be 
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delayed by a time interval, such as 1 minute (column 6, lines 34-41). Therefore, Woodmansy 
discloses a time interval. When it comes time to submit the order, the system checks to 
determine sequencing of the order as well as delay and if so, puts the orders on hold (column 9, 
lines 3-18). An order can be on hold if it is not ready to be submitted based on the sequencing 
and delay parameters (column 7, lines 1 1-29). Therefore the sequencing and delay parameters 
must be satisfied prior to the order being ready to be brought to market (column 9, lines 3-18). 
Thus, when the order gets processed, it must first satisfy the sequencing (relative to each other) 
and delay (time interval) parameters prior to being brought to market (column 7, lines 1 1-29 and 
column 9, lines 3-18). As an example of the invention, order 1 could be sequenced to placed 
prior to order 2 and order 2 could also have a 60 second delay, as discussed above. Therefore, 
order 1 is brought to market prior to order 2, and after order 1 is brought to market, order 2 must 
wait 60 seconds before being ready for submission. As another example, order 1 could be 
sequenced prior to order 3, but order 1 and order 3 may not have any delay, and thus order 1 and 
order 3 may be submitted substantially simultaneously, with order 1 being submitted prior. 

Therefore Woodmansy discloses specification of a time interval between the times that 
the bid and offer are to be brought to market relative to each other. For this reason, Applicant's 
arguments with respect to claim 1 are not persuasive. As noted by Applicant, the arguments 
regarding claims 17, 34, 45, and 56 are similar to claim 1 and therefore the same reasoning as 
discussed for claim 1 above. 

6. Newly added claims 58-65 are addressed below. 
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Claim Rejections - 35 USC §102 

7. The following is a quotation of the appropriate paragraphs of 35 U.S. C. 102 that form the 
basis for the rejections under this section made in this Office action: 

A person shall be entitled to a patent unless - 

(e) the invention was described in (1) an application for patent, published under section 122(b), by another filed 
in the United States before the invention by the applicant for patent or (2) a patent granted on an application for 
patent by another filed in the United States before the invention by the applicant for patent, except that an 
international application filed under the treaty defined in section 351(a) shall have the effects for purposes of this 
subsection of an application filed in the United States only if the international application designated the United 
States and was published under Article 21(2) of such treaty in the English language. 

8. Claims 1-7, 10, 17-60, and 62-64 are rejected under 35 U.S.C. 102 (e) as being 
anticipated by Woodmansey et al. US Pat. No. 7,155,410 Bl, (hereinafter "Woodmansey"). 

Claims 1-3, 10, 31-33, 42, 43, 54, 55, Woodmansey discloses a method for use in an 
electronic trading system, the method comprising the acts of: 

receiving a bid at the electronic trading system (abstract, column 3, lines 56-67); 

receiving at the electronic trading system a designation of a linking parameter linking the 
bid to an offer based on historical market data (column 8, lines 41-47), and generating an offer 
based at least in part on the received bid and the received designated linking parameter (abstract, 
column 2, lines 40-50, column 5, lines 37-48); 

receiving a parameter from a user designating a relationship specifying the timing at 
which the bid and offer are to be brought to market, including specification of a time interval 
between the times that the bid and offer are to be brought to market relative to each other, the 
timing relationship with its time interval between the bid and offer being enforced by the trading 
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system (column 5, lines 37-48, fig. 5, element 512, column 6, lines 6-41, and column 11, lines 5- 
8; Examiner also notes the arguments section which discusses this feature in detail). 

Claims 4-7, and 49, Woodmansey discloses the steps of prompting a user to input the 
linking parameter (fig. 2A, element 204, and column 5, lines 37-48), generating a price spread 
between the bid and the offer, generating a size of the offer based on a size of volume spread 
between the bid and the offer, and generating a price spread and a size of the offer based on a 
size of volume spread between the bid and the offer (column 2, lines 58-65, column 4, line 46 
thru column 5, line 20). 

Claims 17, 34, 35, 44, 45, and 56, Woodmansey discloses a method and computer 
readable medium programmed to cause an electronic trading system to: 

generating an electronic record of an order to trade on behalf of a trader on a market 
implemented in an electronic trading system (abstract, column 3, lines 56-67); 

generating an electronic record of a counter-order to trade on behalf of the same trader, 
the counter-order having a parameter linked to a parameter of the order (abstract, column 2, lines 
40-50, column 5, lines 37-48); and 

receiving a parameter from a user designating a relationship specifying the timing at 
which the order and counter-order are to be brought to market, including specification of a time 
interval between the times that the order and counter-order are to be brought to market relative to 
each other, the timing relationship with its time interval between the order and the counter-order 
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being enforced by the trading system (fig. 5, element 512, column 6, lines 2-41, and column 11, 
lines 5-8; Examiner also notes the discussion in the arguments section regarding this feature). 

Claims 18 and 19, Woodmansey discloses that the order is a bid to buy, and the counter- 
order is an offer to sell and the order is an offer to sell, and the counter-order is a bid to buy 
(column 1, line 60 thru column 2, line 57). 

Claims 20-22, 36, 37, 46-48, Woodmansey discloses that the linking of the parameters is 
performed at the explicit request of the trader as the counter-order is entered (abstract), the 
electronic trading system provides to the trader a screen display interface for entering the order 
and counter-order, and the screen display interface has the capability of prompting the trader to 
enter the order and counter-order as linked bid and offer (fig. 3). 

Claims 23-25, 38 and 50, Woodmansey discloses that the parameters of the order and 
counter-order to be linked are detected at least in part automatically by the electronic trading 
system; the electronic trading system issues a prompt to the trader to link the order and counter- 
order, wherein the counter-order is generated at least in part automatically by the electronic 
trading system in response to the generating of the order (abstract, column 2, lines 40-50, column 
5, lines 37-48). 
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Claims 26 and 27, Woodmansey discloses that the order and counter-order are for items 
that are the same as each other, in the sense of being fungible instances of the item (column 5, 
lines 21-57). 

Claims 28-30, 39-41 and 51-53, Woodmansey discloses that the size of the counter-order 
is linked as a function of the size of the order, the price of the counter-order is linked as a 
function of the price of the order, and the size of the counter-order is linked as a function of the 
price of the order (column 2, lines 3-15, column 6, line 59 thru column 7, line 29 and column 8, 
line 65 thru column 9, line 58). 

Claims 57, 58 and 62, wherein the timing relationship specifies that the order and the 
counter-order are to be brought to market substantially simultaneously to each other (column 6, 
lines 3-26 and 34-41; Examiner also notes the arguments section which addresses this feature). 

Claims 59, and 63, wherein the time interval is a non-zero time interval between the time 
at which the order and counter order are to be brought to market (column 6, lines 34-41; 
Examiner also notes the arguments section which addresses this feature). 

Claims 60 and 64, wherein the non-zero interval is configured by the user (column 6, 
lines 34-41). 
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Claim Rejections - 35 USC §103 

9. The following is a quotation of 35 U.S. C. 103(a) which forms the basis for all 
obviousness rejections set forth in this Office action: 

(a) A patent may not be obtained though the invention is not identically disclosed or described as set forth in 
section 102 of this title, if the differences between the subject matter sought to be patented and the prior art are 
such that the subject matter as a whole would have been obvious at the time the invention was made to a person 
having ordinary skill in the art to which said subject matter pertains. Patentability shall not be negatived by the 
manner in which the invention was made. 

10. The factual inquiries set forth in Graham v. John Deere Co., 383 U.S. 1, 148 USPQ 459 
(1966), that are applied for establishing a background for determining obviousness under 35 
U.S.C. 103(a) are summarized as follows: 

1 . Determining the scope and contents of the prior art. 

2. Ascertaining the differences between the prior art and the claims at issue. 

3. Resolving the level of ordinary skill in the pertinent art. 

4. Considering objective evidence present in the application indicating obviousness 
or nonobviousness. 

1 1 . Claims 61 and 65 are rejected under 35 U.S.C. 103(a) as being unpatentable over 
Woodmansey et al. US Pat. No. 7,155,410 Bl, (hereinafter "Woodmansey") in view of Official 
Notice. 

Claims 61 and 65, Woodmansey teaches that the user sets the non-zero interval by 
inputting a time, such as 10 seconds or 60 seconds (column 6, lines 34-41). Woodmansy fails to 
teach that the time interval is set by the electronic trading system. Official Notice is taken that 
having the system set parameters is old and well known in the electronic trading arts. Therefore 
it would have been obvious to a person of ordinary skill in the art at the time of the Applicant's 
invention to modify the teaching of Woodmansey for the user setting the time interval to specify 
that the system sets the time interval because it provides for easier tracking and placement of 
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orders by providing less options to the user and thus provide for quicker user selection of the 
delay and faster processing of order parameters. Therefore the system could provide default time 
intervals, such as 60 seconds and only allow the user to select whether they would like the delay. 

Conclusion 

12. Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to STEFANOS KARMIS whose telephone number is (571)272- 
6744. The examiner can normally be reached on M-F: 8-5. 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, James Kramer can be reached on (571) 272-6783. The fax phone number for the 
organization where this application or proceeding is assigned is 571-273-8300. 

Information regarding the status of an application may be obtained from the Patent 
Application Information Retrieval (PAIR) system. Status information for published applications 
may be obtained from either Private PAIR or Public PAIR. Status information for unpublished 
applications is available through Private PAIR only. For more information about the PAIR 
system, see http://pair-direct.uspto.gov. Should you have questions on access to the Private PAIR 
system, contact the Electronic Business Center (EBC) at 866-217-9197 (toll-free). If you would 
like assistance from a USPTO Customer Service Representative or access to the automated 
information system, call 800-786-9199 (IN USA OR CANADA) or 571-272-1000. 

Respectfully Submitted 
/Stefanos Karmis/ 
Primary Examiner, Art Unit 3693 
24 December 2009 



